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   BY MEGAN LEE

The PDA, the Preservation and

Development Authority of

the Pike Place Market, is the

governing body that manages the

Market by interpreting the Charter

established when the citizens of Seattle

voted to save the Market in 1971. They

manage the finances, the property and

the tenants.

   In February, PDA Executive Director

Carol Binder presented the “State of the

Market” address, a analysis of certain

aspects of the Market.

   The information is collected via

quarterly sales reports, monthly sales

data and an annual in depth sales

analysis that is part of the annual

budget.

   The Market hosts 8-10 million annual

visitors, half locals and half tourists.

Annual sales of PDA tenants is about

$88 million per year, including

estimated sales for farmers and

craftspeople, $68 million from the 220

commercial tenants. Forty-three percent

of the sales come from five percent off

the tenants.  (“The big  ten.”) Fifty

percent of PDA commercial tenants gross

less than $150,000 per year, forty percent

of gross less than $100,000 per year.

There are an estimated 100 small and

marginal businesses—“DownUnder

tenants, interior building spaces, small,

unique mom and pop business”—these

are the businesses for which the Market

is a haven. They are what makes it diverse

and special.

   Thirty percent of the rent is paid by

five percent of the tenants. (The big ten

pay the most rent.) Forty percent of the

rent is paid by ten percent of the of the

tenants. This is what the PDA calls “the

Robin Hood structure.” A small number

of successful businesses pay a large

portion of the Market expenses, enabling

the smaller, more marginal businesses to

remain. Binder and the PDA feel it is

important to maintain and support the

successful businesses, as they support the

rest of the Market.

   The 2006 budget is $11 million in

revenue generated by all tenants—

commercial and residential—excluding

Section 8 HUD subsidies, $8.2 million

in operating expenses, $1.8 million in

debt service, $1 million in capital

contribution and reserves and $1.5

million in capital expenses.

   The PDA predicts many longtime,

successful food and restaurants will be

retiring/selling in the next five to ten

years. They foresee the Market area

resident population will be increasing

with new residential development,

waterfront and viaduct/tunnel

developments will increase retail to the

west of the Market and Market buildings

need another major renovation, soon.

   Binder is optimistic. She says the

Market is by all means an active vibrant

marketplace. The higher sales producing

tenants support the smaller marginal

businesses by paying a larger share of the

costs of the upkeep of the Market. The

smaller tenants provide the unique items

that keeps the market an original. We

need both to keep the Market what it is

to the City of Seattle.

 PDA ‘State of the Market’ AddressSubscribe and have a
fresh issue of the

delivered to you every month,
for just $15/year.

Call (206) 587-0351
or send check to

The Merchant's Association,
93 Pike Street #312,
Seattle WA, 98101

Rotary Grocery

Everything for Everyone:
full line of groceries, wine, beer,
soft drinks, ice cream, lotto, ATM
UNDER THE PIKE PLACE MARKET CLOCK

1503 B Pike Place
located at the Market's Main Entrance near the pig

between Dish D'Lish and the Flying Fish
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UNIQUE
A R T  F R A M I N G  &  G A L L E R Y

10+ years of business in Seattle

“The shop that can do the unusual.”
Reasonably priced, made-to-order frames

& mirrors. Original art by Northwest artists, prints
and posters available.

92 Columbia, below Fado Irish Pub,
next to Mai Phim Thai

206-624-8238  www.uniqueartframing.com

Mention this ad and receive $15 OFF
your first framing order!

Pike Place Market • (206) 682-7270
www.MaximilienRestaurant.com

"rated excellent"- Zagat

1 hr FREE PARKING in the Market Garage on Western

"a great place to watch the sunset"

New Star on Capitol Hill

Free parking in the back

Casual French at its Best

Capitol Hill 2359 10th Ave. E   (206) 328-6444
www.XOBistro.com

Freshness Never Looked So Good

Aldrich        Farms

Raspberry & Chocolate
Northwest Award Winning Jellies & Preserves

4782 Aldrich Rd, Bellingham, WA 98226

360  380  4216

WANDERERS

M A I L  S E R V I C E  Since 1909

"Not All Who
Wander

Are Lost"
J.R.R. Tolkien

IN THE PIKE PLACE MARKET

1916 Pike Place, Suite 12
206-441-5678

FULL SERVICE SHIPPING CENTER

www.wanderersmailservices.com

• Shipping Services
• Stamps
• Greeting Cards
• Internet Access

• Mailboxes
• Notary
• Copies
• Fax

Pike Place Market

www.wanderersmailservices.com
P I K E  P L A C E  M A R K E T

UNDER THE MARKET'S CLOCK

& DOWN THE RAMP

OPEN DAILY AT 8 AM

206-623-5700

Great View
Order Breakfast,
Lunch or Dinner

from the Menu or try
the Market's best
Soup & Salad Bar

http://www.pikeplacemarketnews.com
http://www.wanderersmailservices.com
http://www.xobistro.com/
http://www.uniqueartframing.com



